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On which events are imprecise
probabilities precise?
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A. Normalization
B. Conjugacy

C. Subaddrtivity
D. Superadditivity

Imprecise Probability
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How we actually started..
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The same story told from a different start
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This paper suggests a behavioral definition of (subjective) ambiguity in an abstract
setting where objects of choice are Savage-style acts. Then axioms are described that
deliver probabilistic sophistication of preference on the set of unambiguous acts. In
particular, both the domain and the values of the decision-maker’s probability measure
are derived from preference. It is argued that the noted result also provides a decision-
theoretic foundation for the Knightian distinction between risk and ambiguity.
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